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TAGS: EFIN 

SUBJECT: FOREIGN REGULATION OF FOREIGN BANKS 

REF: STATE A-9220 

THERE ARE NO FOREIGN COMMERCIAL BANKS IN BULGARIA. IN 
MID- 1974, THERE WAS A PUBLIC REPORT THAT THE BANK OF 
NAPLES WOULD OPEN A BRANCH IN SOFIA, BUT NO DETAILS 
WERE GIVEN AS TO THE TYPE OF OPERATION FORESEEN. IN 
THE MEANTIME, THERE HAS BEEN NO APPARENT FURTHER DEVELOP- 
MENT ACCORDING TO THE ITALIAN EMBASSY. 
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